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B deBpasie 2008 r. areHTcTB0 DISCOVERY Research Group 3aBepLunio uccnefoBaHue pbiHKa
CKNAACKOWN HeABXXMMOCTM B Poccun.

18 February , 2008 - DISCOVERY Research Group | MpocmoTpos: 470
HeaBmX1UMocCTb

Mo OLEeHKaM aHaJIMTUKOB, CKafbl N TOTUCTUYECKME MapKKN OCTakOTCA OAHUM M3 CaMbIX MPUBNEKATE/IbHbIX ANA VIHBECTVILU/II\/’I CErMeHTOB PbIHKa
KOMMep‘-IECKOVI HEABMXXMMOCTW.

B theBpasie 2008 r. areHTcTBO DISCOVERY Research Group 3aBepLUn/io UccnefoBaHve pbiHKa CKIaACcKoi HeABUXXMMOCTY B Poccuu.

o oueHKam aHa/IMTUKOB, CKNaAbl U NIOTUCTUYECKME MapKK OCTAtOTCA O4HMM U3 CaMblX MPUB/IEKATENbHBIX A1 VIHBGCTVIU'VIVI CErMeHTOB PbIHKa
KOMMep‘-IECKOVI HEABMXXMMOCTW.

AOna pOCCVII7ICKOF0 PbIHKa CKI'IaACKOVI HEABMXMMOCTW XapaKTepHbl BbICOKMIA YPOBEHb apeHAHbIX CTaBOK, (paKTI/IHECKOe OTCYTCTBME BaKaHTHbIX Ka4€CTBEHHbIX
I'I.I'IOLLta'CI'eI\/’I N NOCTOAHHO yBenMHVIBaFOIJJ,I/IVICFI pa3pbliB MEXAY KONMYECTBOM 3aAB/IEHHbIX U PEa/IN30BaHHbIX NPOEKTOB.

IMOCTOSAHHO pacTeT MHTEPeC Y4aCTHUKOB PbIHKa K PEFMOHANbHBIM PbIHKaM CKTaACKO/ HEABMKMMOCTU. 13 pervioHabHbIX PbIHKOB, MOMMUMO
CaHkT-lMeTepbypra, K Hanbonee pa3BuTbLIM MOXHO OTHecTV Camapy, EkatepuHbypr n HoBocnbrpeK. 3HaunTeNbHbIA NoTeHUMan umetoT HukHuiA
Hoeropog, PocToB-Ha-[oHy, Ytha, MepmMb, ApxaHrenbck, BnagneocTok. B 6vkaiillee Bpemsi B 3TUX rOPoJax OXMAAETCS CYLLECTBEHHbIA pocT
npeanoxeHus knacca A. Mo oLeHKaM psiga akcnepTos, No utoram 2007 T. ypoBeHb BaKaHTHbIX NOLLAAei CKnaackmx 06beKToB Knacca A coctaBun 2,9%
OTHOCMTENBHO 06LLero npeaioxeHus 1 920 000 KB. M B ;aHHOM Knacce.

Ha6ﬂf0,anTCﬂ POCT aKTUBHOCTW Ha PbIHKE 3EMEJ/IbHbIX Y4aCTKOB U 06bEKTOB Nnpon3BoACTBEHHOIO HasHa4YeHUA, PEKOHCTPYKLUA KOTOPbIX NO-NPEXHEMY
OCTaeTCA nNpmBneKaTe/ibHbIM HanpaBneHNWeM CKNagckoro AeBe/IONMeHTa.

VIHBECTMLIMOHHAA NPUBNEKATENbHOCTbL CKNAACKOT0 CerMeHTa OCTAHETCS Ha BbICOKOM YPOBHE, pbIHOUYHAs CTOMMOCTL 06LEKTOB B CKNaACKOM CErMeHTe,
COrNacHo pALY OLeHOK, ByaeT NpofomkaTh pacTu B TedeHune 2008 1. B cpegHeM Ha 7-10% B KapTal.
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