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Kypc rpmBHbI K foN11apy 0CTaHeTCs CTabu/ibHbIM B KPaTKOCPOYHOM MepCcrneKTnBe — aHa/IMTUK
PaiddgaiizeH baHka ABasib

24 October , 2007 - PaiidhdaiizeH baHk Asasib | MpocmoTpos: 3092
PuHaHCbI 1 baHKK

HecmoTps Ha yuyacTuBLUMECH B MOC/eAHee BpeMs pasroBopbl O rPpaAyLLeil peBaibBaLy HaLMOHaIbHOI Ba/IlOThI, FPUBHA OCTaHEeTCS CTabubHO
B KpaTKOCPOYHOM Meproje, CuuTatoT akcnepTsl PalididaiizeH baHka ABasb.

Kak oTmeTun aHanuTvK PaiiddhaiiseH baHka Asanb AmuTpuii Conory6, B yCnoBusx NpoAo/KatoLLeiics NoIMTUYECKON HeonpeeneHHOCTM
N TypbYyNneHTHOCTU HA MMPOBbIX (IMHAHCOBBIX PbIHKaX, HaumoHanbHbI 6aHK YKpaviHbl, CKOpee BCero, He 6yaeT fienaTb PeskyX LWAaroB N0 U3MEHEHWO
Kypca rpusHbl K gonnapy CLUA.

B TO e Bpems, OTKPbITbIM OCTAaeTCs BOMPOC O TOM, KakM  Gbl MOT GbITb KYpPC FPUBHBI, ecn Gbl HBY NPUHSN pelleHne 0 NOBbILIEHNN TMBKOCTM
06MeHHOro Kypca. Ecnvi roBopuTb 0 KPaTKOCPOUHOI NepcnekTuBe, TO, HECMOTPS Ha  YXY/LLIEHWE BHELLHEN KOHBIOHKTYpbI HA  pPbIHKaxX KanuTana, npuTok
NopTde/bHLIX MHBECTALMIA B YKpauHy NPOAO/IKAETCS — (hOHAOBbIN PbIHOK PacTeT ObICTPLIMM TeMMNaMu, 6aHKK (B NEPBYIO ouepefb —

C VHOCTPaHHbLIM KanuTasom) NpPoAO/IKAOT NPUB/IEKATh BHELLIHME 3aMMCTBOBaHUS. Kpome TOro, NpsiMble MHOCTPaHHbIE UHBECTULIAN TAKXKe MPOJ0KAIOT
pacTyh, HECMOTPS HA  MOSIMTUYECKYHO HEOMPeAEeNeHHOCTb. TakM 06pa3oM, 3HAUNTE/bHBINA MPUTOK KannTasia B YKpauHy KOMMEeHCUpPYeT HeraTMBHOe
BAMSHME PACTYLLEro AeduumMTa TOProBoro 6anaHca u  no3sonseT HalnoHanbHoMy GaHKy YBENNUMBATL BaOTHbIE Pe3epBbl. [03TOMY Ha  IaHHbI MOMEHT
YBeSIMYeHne rMéKoCcTV 06MEHHOIO Kypca, CKOpee BCEro, MPUBEAET K HE3HAUUTEIbHOMY YKpEr/IeHWo FpuBHbI, 0TMeTun [.Conory6.

MpOrHo3 JOMTOCPOYHON AMHAMWKI AOMKEH YUYUTBIBATL Psif, (akTOPOB, KOTOPbIE MOFYT NOBAUSTL HA  KYPC rPYBHbI. HanprMep, thakTopoM yKpeneHust
HaLMOHANLHOM BaNKOTLI MOXET BbiTh, MO MHEHUIO aHANMTWKA PaiiddaiiseH BaHka ABasb, YBeMUeHME NMPUTOKA MHBECTMLMIA B Npeaasepue EBPO-2012
M NPU YCNOBUM NPOBEAEHMS CTPYKTYPHbIX pepopm. Takoi NyTb — MOCTeneHHas peBabBaLys HALWMOHAILHOM BalOTbl — MPOLLM GO/bLIMHCTBO CTPaH
LieHTpanbHoii 1 BocTouHoit EBponbl. B TO ke BpeMsi, HE0GX0AMMO YUnTbIBaTh U (haKTOpbI, KOTOPbIE MOTYT HEFATUBHO MOBAMSITL HA  KYPC FPUBHBI,

a VMEHHO — fanbHelilee NOJOPOXKAHME raza v BOMOXHOE NaZieH e MUPOBbIX LieH Ha  MeTasfl. Takum 06pasoM, Hefb3s OffHO3HAUHO YTBEPXAATb,
KakuM 6YfeT Kypc rpUBHbI B 10/ITOCPOYHOI NEpCreKTUBE.

Kak otMeTun AmuTpuii Conory6, Lenbio KypcoBoi NOANTUKN A0/MKHA BbITh HE  [ieBa/bBaLMS UMW peBasibBaLs HALMOHANbHOI Ba/ilOThI, @ BbIGOP
ONTUMATLHOTO pPeXK1Ma 0OMEHHOTO Kypca, KOTOpbI 6yAeT cCnoco6CcTBOBAaTL IKOHOMUYECKOMY POCTY 1 COXPaHEHMI0 MaKpO3IKOHOMUYECKOW CTabuIbHOCTY.
«YUnTbIBas BbICOKYHO CTEMEHb MHTErpaLUyuM YKpanHbl B MUPOBYO TOPrOB/O U BCE BO3PACTAtOLLLYHO 3aBUCUMMOCTb OT  MEXAYHaPOAHbIX (IMHAHCOBbIX
PbIHKOB, 60/1e€ MMOKM 06OMEHHBI KypC MO3BOAMA  Obl CINQXMBATL BANAHME BHELLHMX LLIOKOB HA  MaKpO3KOHOMUYECKMe nokasaTtenn. Kpome Toro,
0TKa3aBLUWCb OT >KECTKOI NPUBA3KM rpuBHbI K gonnapy CLUA, HaupnoHanbHbIi 6aHK cMor 6kl 60n1ee 3(hheKTUBHO KOHTPO/IMPOBATh YPOBEHb
UHPASLUM», — [06aBW aHAUTUK.
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